TEMPLATE OF BANK GUARANTEE
SPECIMEN FORM OF PERFORMANCE BOND
Government Of Ajman                                                 Date: ……………….
Ajman Ruler’s Court
Ajman

Dear Sir,

Subject: our Performance bond No………………..for ……………  Dhs 
Project Title:  
As  M/S ………………………………….., we hereby undertake to hold at your disposal the sum of ……………………… Dhs  (Only ……………………….. Dhs.)- which equals to 10% of the contract value - being Performance bond of the above - mentioned Contract, this bond shall be free of interest and payable in cash on your first written demand in the manner ordered, without the tenderer or any person on his behalf or ourselves having the right to suspend or delay payment or to object thereto for any reason whatsoever.
This Performance bond is valid until …………………..(90 days from the date of initial Defect Liability Period / or project completion date) and it will be automatically renewed before expiration.
This bond shall be returned to us upon fulfilment of our undertaking
Yours faithfully,

(Authorized Signature and Bank Seal)                 (Authorized Signature and Bank Seal)

Name:





            Name:

Designation:




           Designation
